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16 3T^, 1999 

NKtftH UPd* tfrT3ftr fcft T tq 4)4 (ftfoft ' ttWHKl fi lft OMMd»d f ) ( TfofhH ) f^l Pd* *, 1999 


^T. 3TT.263 (3T).—^ WH Tri^PjRT sfa foPm srftPm, 1992 (1992 HiT 15) «tTO 30 qft^T-tTRr (1) 5TCT 
■jt^r s?if 5 «r*ff ^ trPt iti, no^gra wfa RftnjftT sfrt ftPm (ft%# ftfttmisFtrf) Wm, 1995 ^>r 

■% i^TiT PinRriRsra ftPiqq i?, 3?qfn. 

1. (i) MKtftqiTftpjfiT sfa * 4 *n<ifl faPi*Hib<!if) (^rvit^rT) PtPrft, 1999 *5*11*11 y^'ii 1 

(ii) srarreH *>t infor *it ipj* #t 1 

2. wta T?ftr»jfiT 3 ?R (ft^^winftf^pTOif) ftp)**, 199s, (Tprtf ■mwr^faf’Rw %^9^t f¥$s) 

*,- 

(i) ftfm 15 3 , 3 iFfoPiM*i (3) W, uns (-n) 3 , fofta qipt % PiHfafafl qtpr qforftfa mn?n, 

44 ‘ t R5"snT,5413*0 ■Rftr'jftrqfqit iPTSRr wwiq ft^fl //■wm ftPHquoRrf, 

srcr *nfttt uftpjftrcr *5*3 *?r 3* uVn, qroffa ■srfipjfir afk PtPth* (uftpjRraf *>l *5* srcr *prt #rt) 

ftta, 1998 %3T^?1RI 

(ij) '^ETti ^^■ql ^f, ■PraRR TS 1 ^ (3) % PinRlRafl ^pj®' uftwiPM ftRIT ^TTi/'ll, ar«lf^ ; 

TT^nfiqti” 
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:—(1) ftpppr, 1995 Tf. Hlllfa*lVfaftt/918(3T), 14W^, 1995 

mtoi % Tnm 3 5311 «n i 

( 2 ) Hrafaafr (ftrfrft mwi ft ft q rcw i t ) fofW, 1995 -iwmn— 

■ C*) 9 1996 ^ HTuWt (f^vft TTWFRT faPrinwrf) (Tnrit^TT) ftPm, 1996, m 3T7. fj. 702(31), CRT 

(tst) 19 w*rr, 1996 ^ mtrWt ( fafryft n’rei mi faf *mH< KT rf ) tt^tT^t) ft P r w , 1996 , m. an. ri. 799 ( 31 ), 
CRT 

Cl) 12 WrO, 1997 ■spt HTIlftrot (ftfttfl FWTO faPWH«fRrf) Wfl«R f%I, 1997', m 3TT. H. 105(31), CRT 

0*0 10 ^nt 1997 ^ HTRf«Wt (fa&ft fapTOM«Wlf) TOfb*RflifcriFt/1997, m 3TT. U 495(«0, CRT 

(s) s 1997 MwfqafT (ftfaft ri^rrmr faftmnTO t rf ) (ifarcr#?ihi*r) ftPm, 1997 , m an. u 823(«r), 
CRT 

("*0 20 atri^T, 1998 ^ HTClfa*) (Wftft ^R*TFRT fafoWTOtlf) (WtirinO ftl ftPIH , 1998, ^>T. 3H. K 333(31), CRT 
(®) 18 ri£ 1998 ^ *irafa«ft (ft^yft^WFin faPw-rwif) (TjanriyiriH) faf=m, 1998 , ^r. an. 4 417(31), CRT 
(■3T) 30 ^T, 1998 MIHfaj)) ( Myf l WUHI H ftPjt|H«K«f) (t fltK I H>fm ) 1998, *1>T. 3H. ^T. 545(31), CRT 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 16th April, 1999 

SECURITIES AND EXCHANGE BOARD OF MDIA (FOREIGN INSTITUTIONAL INVESTORS) (AMEND¬ 
MENT) REGULATIONS, 1999 

S.O. 263(E).—In exercise of the powers conferred by sub-section (1) of section 30 of the Securities and Exchange 
Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and 
Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, namely: 

1. (i) These regulations may be called the Securities and Exchange Board of India (Foreign Institutional Investors) 
(Amendment) Regulations, 1999. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, (hereinafter 
referred to as the regulations),— 

(i) in regulation 15, in sub-regulation (3), in clause (c), after the second proviso, the following proviso shall be 
added, namely; 

“Provided further that in case of an offer by a company to buy back its securities, the fpreign institutional 
investor, may sell the securities held by it to such company, in accordance with Securities and Exchange Board 
of India (Buy-back of Securities) Regulations, 1998. 

(ii) in the Second Schedule, for the existing clause (3), the following clause shall be substituted, namely: 

“(3) The registration fee specified above shall be payable by the applicant by a draft in favour of "Securities and 
Exchange Board of India” or by any other appropriate mode or instrument as may be specified by the Board.” 

[F. No. SEBI/LE/964/99] 

D. R. MEHTA, Chairman 

Footnote:— 1. SEBI (Foreign Institutional Investors) Regulations, 1995 the principal regulation was published in the 
Gazette of India on November 14,1995, vide No. SEBI/LE/918(E), 

2. SEBI (Foreign Institutional Investors) Regulations, 1995 was subsequently amended— 
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(a) on October 9,1996 by the SEBI (Foreign Institutional Investors) (Amendment) Regulations, 1996 vide S.O. No. 
702(E). 

(b) on November 19, 1996 by the SEBI (Foreign Institutional Investors) (Second Amendment) Regulations, 1996 
vide S.O. No. 799(E). 

(c) on February 12,1997 by the SEBI (Foreign Institutional Investors) Amendment Regulations, 1997 vide S.O. No. 
105(E). 

(d) on July 10, 1997 by the SEBI (Foreign Institutional Investors) Amendment Regulations, 1997 vide S.O. No. 
495(E). 

(e) on December 5, 1997 by the SEBI (Foreign Institutional Investors) (Third Amendment) Regulations, 1997 vide 
S.O. No. 823(E). 

(f) on April 20, 1998 by the SEBI (Foreign Institutional Investors) (Amendment) Regulations, 1998 vide S.O. No. 
333(E). 

(g) on May 18, 1998 by the SEBI (Foreign Institutional Investors) (Second Amendment) Regulations, 1998 vide 
S.O. No. 417(E). 

(h) on June 30,1998 by the SEBI (Foreign Institutional Investors) (Third Amendment) Regulations, 1998 vide S.O. 
No. 545(E). 
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